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Bl “Moody's” Allows Al to Help Write Analytical Reports

4

“Moody's” has introduced a new
technology powered by generative
artificial intelligence to help employees
save hours of analyzing vast amounts
of data and writing reports.

The rating agency will provide
employees with large language models
from Google Cloud that will quickly
scrutinize both public documents and
the company's information database
to help them write the analysis, with
the aim of enabling a wide range of
employees to work on projects that
previously required expertise in areas
such as programming, finance, and accounting.

According to Moody's, "What would have taken a long day now
takes literally 5 minutes. There are hundreds of use cases. Our
approach was to just put it in the hands of our employees so they
could start deciding where they could make changes to the way
they worked."

Source (Al-Arabiya.net Website, Edited)

- UAE Bank Deposits Continued To Rise to AED 2.4 Trillion
by the End of August

Total assets of the banking sector in the UAE increased by 0.5
percent from AED 3.88 trillion at the end of July 2023 to AED 3.9
trillion at the end of August 2023.

Total bank credit increased by 0.7 percent from AED 1.93 trillion
at the end of July to AED 1.95 trillion at the end of August 2023.
Total credit rose due to a 0.8 percent rise in domestic credit. The
rise in domestic credit was attributed to increases of 0.6 percent,
1.4 percent, and 0.8 percent in credit to the government sector,
the public sector (government-related entities), and the private
sector respectively, which overshadowed the 6.2 percent decline
recorded in credit to non-bank financial institutions.

Total bank deposits grew by 0.4 percent, rising from AED 2.39
trillion at the end of July 2023 to AED 2.40 trillion at the end of
August 2023. The growth in total bank deposits was attributed to
an increase in resident deposits by 0.1 percent and an increase in
non-resident deposits by 4.1 percent.

Source (Alkhaleej Emirati Newspaper, Edited)

il Aggaull Al
UAC DAILY MONITOR

AliS 6 daclugly elibiolll cS3 aguii “jiagg" AllSg

Adaill pylill
A ALY il " 30 o0 Ay S pha
(el gl elihal¥) olCNL Aageda saa
Oe Glels gl o el gall Bac b Cargs
LS5 bl e Alls S Jdas Alee
ol
Ll iy Gl gal) il Al g a5 S
asiin Sy "Google Cloud" ¢ 5.8
Wlal il e IS 3 Al Ao
AL Aalall clasgleadl clily sacldy
O g @l 5 ¢ Jlaill S e agiae L]
@& el e Cpibsall (e Aauly Ao sena
Aslaall g Al 5 Aaa pall Jie ¥l A5 d ) 8 Gl il o jLia
5 Y1 Gty b Loy (st of (Sl (go OIS L (8 " sa” G
s dynae b Lagh O Al Ghatlll aVls e ) s L a3l
4 agSa A S paad el e ) i Lidlage s (B eV
Sagles Ay sk o ) 6l )
(il i A o) aBiga) iaaal)

Arlaiy gy ggalyi 2.4 I gléiplll Jolgi Callglll lgiy gilag g
wubuue
wM\GBOSMcL_\ULAY\GEGBM\&u\d)m’ujl.a;\cs.u\
@ a2 s 5 3.9 I 2023 sl el Al B aa 0 ol 5 3.88
2023 bt ] i Al
3 05l 5 1.93 (e ALl (8 0.7 Ay (A peaall L) Jlan) il 5
2023 bl el Ales b b 0 sl i 1.9500) sl el Ales b
o) LY B Al a8 0.8 Ao g, 1 ad Y] llan) kil 5
A 5 1.4 ) 3 0.6 iy S5 ) Al Ll i) s
) el Ul ¢ a Sl LRl 7 sieall LY 3 22 3 0.8
sty LAYl iy c‘_A\}J\ R gl 5 (s Sl Bla 5ol
Al e L sl siaall GLaBV) b Al 301 A3 3 6.2
2.39 (e Lk je il i 0.4 fuusis | sai b peadd) @ila gl sl anes
et et 2 0sh 5 2,40 G 2023 s el e G pr 2 sl
£ ol T pumdl ol Jlan) (b sall (s 3my 2023 cubatl el
MUAAJAAS‘ @\JJGA&E)\JM\@O1MM\@\JJGA
Al 4401
(Gl Al jlaY) gildl) diaia) juaal)




B Unified GCC Tourist Visa to Take Effect within Two Years

During their seventh meeting held in
the Sultanate of Oman, the tourism
ministers of the Gulf Cooperation
Council countries approved the unified
Gulf tourist visa. The procedures
for implementing this visa will be
discussed during the next month by the
interior ministers of the GCC countries
to approve it and then submit it to the
leaders’ meeting at the summit. In
the next Gulf period, after the visa is
approved, controls and legislation for
its implementation will be established.
It is expected to enter into force during
the years 2024 and 2025, depending on the readiness of the internal
systems of the “cooperation” countries.

The new visa will allow the holder to visit six countries on a
unified tourist visa, aiming to attract tourists and keep them in the
GCC for a longer period, which will enhance the Gulf economic
integration.

Source (Alkhaleej Emirati Newspaper, Edited)

B Strong Advertising Sales Revive Tech Giants' Business

U.S. tech giants are set for their strongest quarterly revenue
growth in at least a year as their old businesses stabilize, but
investors looking for signs of an Al boost may be disappointed.
Microsoft, Google's parent company Alphabet, and Facebook's
parent company Meta are expected to rely on a recovery in
their corporate programs and digital advertising business, as
professional and consumer spending has remained resilient
despite an unstable global economy.

Shares of major companies have risen between 36 percent
for Microsoft and 157 percent for Meta this year, boosting
their combined value to more than $6 trillion and lifting the
benchmark S&P 500 index.

Source (Al-Arab Newspaper of London, Edited)
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Cooperation Agreements at the “Saudi-Vietnamese Business

Forum”
The Federation of Saudi Chambers, in Riyadh, organized the
activities of the “Saudi-Vietnamese Business Forum” with the
participation of the Prime Minister of Vietnam, Pham Minh Chinh.
Also with the participation of more than 150 ministers, officials,
and representatives of Saudi and Vietnamese companies, during
which the investment opportunities available in both countries
were reviewed, with a focus on the targeted sectors.
The Prime Minister of Vietnam noted that his country is
witnessing major economic development and reform, and is also
linked to strategic partnerships with the G20 countries, in addition
to 16 international agreements to promote trade and investment.
He noted the importance of relations with the Kingdom and his
country’s aspiration to attract more Saudi investments in light of
the investment environment and facilities provided offered by
Vietnam to foreign investors.
For his part, the President of the Federation of Saudi Chambers,
Hassan Al-Huwaizi, said that Saudi-Vietnamese relations have
witnessed a great development, reflected in the increase in the
volume of trade exchange until it reached $ 3.2 billion in 2022,
while the Kingdom is Vietnam's second-largest trading partner in
the Middle East. He considered that the competitive advantages
enjoyed by the Saudi and Vietnamese economies and the initiatives
and projects of "Vision 2030" create promising areas of partnership
between the two countries.
The forum witnessed the signing of a number of cooperation
agreements, most notably an agreement between the Federation
of Saudi Chambers and the Vietnamese Chamber of Commerce
and Industry with the aim of strengthening economic and trade
relations between the Kingdom and the Republic of Vietnam, as
well as a number of agreements between Saudi and Vietnamese
companies.
Source (Federation of Saudi Chambers Website, Edited)
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